BROOKSIDE ESTATES HOMEOWNERS' ASSOCIATION
RESOLUTION
CAPITAL RESERVE CONTRIBUTION

WHEREAS, Article IV, Section 4 of the Declaration of Restrictions, Covenants, and
Easements creating the Brookside Estates Homeowners’ Association provides the
Association with the power to manage the business and affairs of the Association; and

WHEREAS, Article 1V, Section 5 (c) of the Declaration gives the Association the power
to determine, assess, collect and pay (as applicable) the common expenses and ,
reserve fund assessments, and

WHEREAS, Subsection 5302 (a) (12) of the Pennsylvania Uniform Planned Community .
Act, gives the Association the power to levy a capital improvement fee not in excess of

the annual assessment for general common expenses assessed against the Unit during
the Association’s most recent fiscal year, upon the re-sale or transfer of a Unit; and

WHEREAS, the Board has determined that the levying of a capital improvement fee, to
be called a Capital Reserve Contribution, wili benefit the Association by creating a fund
to be used by the Association solely for the purposes of paying for new capital
improvements, or replacement of existing Common Areas and Common Area Facilities;

BE IT THEREFORE RESOLVED that effective January 1, 2007, these procedures will
be followed regarding Capital Reserve Contributions:

1. A Capital Reserve Contribution in an amount equal to the annual assessment as
established in the budgeting process each year is hereby levied and assessed
upon the transfer of title or resale of each Unit. '

2. The Capital Reserve Contribution is not refundable or transferable.

3. The Capital Reserve Contributionéhatl be paid to the Association by the
person(s), corporation, partnership or entity to whom a Unit is transferred or sold

“‘new Owner. )

4. If the Capital Reserve Contribution is not paid within ten (10) days of the date of
the transfer or sale of a Unit, then the Capital Reserve Contribution shall remain
the obligation of the Buyer of the Unit until paid; any unpaid Capital Reserve
Contribution shall be collected from the Buyer, together with interest and costs of
collection, including attorney’s fees, in the same manner as an unpaid
assessment under the applicable provisions of the Declaration and Resolitions.

5. No Capital Reserve Contribution shall be payable upon a gratuitous transfer of a
Unit, between spouse, parent and child, siblings or grandparent and grandchild.

within ten (10) days of the date upon which the Unit is transferred or sold to the






